PRSP BT P SRR

1805 MRS THE I PEBIREREL - BRI 2GRS AR -

EUEFALEE : TUIACTSENSTRIRA - 1\ - 1
ﬁﬁtﬁgﬁﬁﬁ%ﬁ : URRIIREE SR B - EASUIGSEHX
RIR °

Eiﬁﬁ%%;ﬁﬁﬁﬁmﬂﬂﬁéﬁﬁﬁﬁ%m P RNEZRIERET BUR
EA BN WA RaECEaEARENT ], -



YU

S
» ‘|

e d &
4 - p

o L \1\\'\\\\I\

RAetrELRE (FAELER) FREATHRE (BERTE)  fU
U ERZETE » ®RFAZ - RERZEHADE - KREAZE -

HERFFTHR LK - BEHBE T -



41

==
N0

ELIEF
B

LERTRENVEC R o eg Sf

HIEKHE - RESRLERBR - RERERYBRAABREEE < - BH<ZKILILE
KEHE< - ARME - HLRMEFRIAIE<HEEEH -

HENERIRGETRIR - IHERKTEEKEE - TREREAK - WEKIE
B AE<KRE - BROREEHERBREREREEERAREREEY - EINERE | i
EEHE  FRERHEEE - XLEEEHT - BRODRELCMTENEEXGE. -

DinrRL&RETRTEAMRE - THIREE - 88 | DREIK - Tien=&5
BRENERE - FRBSE- N EEREI-STEER RE DR R - WEEES | &
HrBKRERIIEE L EE - ENEREHENE - BREZIENEZES - DRMF
EE [DRERE ] — SERBREREM ORI w2 ST B -

=

Ell



WARREN BUFFETT

O EER B A SR

DR EmHEE - SKHNEEEZHETM - BRSPS | HER0EE - S8R
R - REMRTYERKEERE Y - KESREHHEHRE - CESRERE © JERIRE
<HKERCERY - Divie T RIPIEaEE - HCEEHHBEXK - BEsT - 8%
HEE-TRRE - CEEAT - IR R TR TG i - BRSO - E S <IN
EHE - DRE-2ARACK KHNEHEERE - 1EH | BEIE R EE K - K-S
HERE<SHERENE - EERETIDE SIS EReEY - SREHEFIREEREXR
ERCRHERE - HNEAKCEIFEREKMHEIERCEHES - N EE @
S UERRECR | EXAMNEE [ -

<K - KEHE - SHIEREILRENE R - SRR R E QR ERRER
RERE - HDBIERNFKEREKKER - REEEH - @nlBCE - CREEEIE - KRR
B - KCREMESPEE - HE | EXDRRON R - mif g .

REEHRTHIY - RITHUTEHIK- @ - RECEDEHER - BREIKEL - #HS
MENRERRRE L EERKRE -

i

i



S

brivy

‘ju(“i )
il

el ]

EIEY

w g

E e - DA R Rewip

WP | BN S

& | R
WIE Mmoo
®IE CEofmEm-- P
WEE AR
HHE OERMBISHE O

AR R

B 8



WARREN BUFFETT

O EER B A SR

94

59 4o vl

KUEE - wFH KR

B R R O
IR <EEmENE

IlE  BRCE<KRSEH -3

WEE ERKCRHRKERE -5
HHE SCREREEC -

K

% | & WEEBEHMEHE -2
BR1IE SRRSO
HIE MESREREHEE ¢
WEE NEEEER R

HHE ®EHE 0

B #%



S

brivy

(6]

el ]

EIEY

WA g EEHEY

| & EimiEmy o

1| & RE - FERERR -0
RIS AR R B <
HEE RO ENET -
BHE SO

MW EEEE - ENE

| & EREEEE<TIRME-

#1E RSN ek | R 2

WIE  ERRREE— e 5O
WER BRI e

FHE SEEEENE

B 8



WARREN BUFFETT

O EER B A SR

94 K

594 ¥

FEEE -~ Yy

I = G 3 £oab < | S

IE BOBHEER -

RIE  BBEI S <R REE
HEE WEMEESEC

R WEEZ--

WAE SO
WHHRY R R &

R ST | SN
IR KBRENREES

WINE DERENTHEERY-- 2
WHEE BLODEEEEE-o

E#



S

Brany

.:‘b
9@

el ]

EIEY

W 4 Kl R W

W R W

WHE EXSEEREIKRS - O
W E | mERTREEN
PRER  MSHEERIRE | BRW-- O
BRI HRIBEERIME - R | Ra

bR ek |~ Ege|

% | R REONSEEEMRR -
BREE A
IE S ETSHERIR - B

WEE BOFELFIEH w
BHE EREESEEMS -
(=2}



N BUFFETT
5 AﬁTﬁmﬂ&W{L)\x%ﬂH‘Jﬂﬂi

SRR -1
I %

bt
FRIWB






EERT R TEHET | Y HEEHE - ERE Db ST - K | Eikd 98
HE R - DB WA TR - KN R E e - el - B Db R
| P E Y - UK REER -

B | Bl miit - IMERKE - SEH (2t - [y |- de [l | K
fo [ ] RREE — o el 8de - W e N R B - | BB o

[ Ffef, KEEr— | EXLETRERMEFEHRLIR -

RN - Dy | BEFERE - RBKERBRERERHK

i | @2 B ERed - RERERENE - N R HER - INH Y
REW - 3 e - RURPYRA LT I9 - @i | vy €
= - KHEBRESTRULE Tk o 32wy 2
%&:maaﬁteawWﬁ%.W&ﬁQ%,éﬁa
RXEFEY LR 9 - ek BT [ KR -

e - %%%%P%i,m3%ﬁi.ﬁm%m

R el WK B wh o



41

=
<
%ﬁﬁkﬁmgﬂfﬁ

ESEF

W E | R K R

Biw | Wk - FEOET o8 BN+ G E o
— U

PEERN<RHENEKEE REE<HEE - A RN REREERE - AMEWLE
FEHLE - SHERRGES - - PRAPERER- B (R B]-[& 1 §#] 8208 -
TREERE IR [ ] RKEE | - REREGRELECTRIE - SREKHKEKNIE -
KT - ENEESNT-O8 - RAKE—KBEEN -

HIMEK EEE R0 IR R - SECEKHE S - BT - TERHE-HRE - 8
A< e - ERE | EHELOEER - KOENSH<REEHNEERE - 1%

BE—  REARE—Z

13



WARREN BUFFETT

PRIFA P2 B EASERIIE

BEWNQBEER - KX - | mEEREKE - SENEERENEEZEK -

BN EREHRRER - QIKER - <<ERRE2ERRNKE [ | K | i
KrRE - JHKCRES - KEKIR - EREE - SECEQS<ERE-H B R @ -
ELE - INFELKIERLKR - RERHARPEHEDEHES - | BNK [ #iRHE | R
KKFEE

DR NE @R REPRE - KINRGRSIM- K10 - ERKEKE - BYRIBERE
HiE - ENE2EBEMXRRE [ IXRREG | ERCEFEBETR - T<HEREE - B
ERE | HAJERCRECAE<GE - 28 | RPN EI<EFETRERRRKEE | E

(RIEM - 5] |14 - sRERERIE R M - O - SR SRR |08 - KB E KSR
RECHm - HHE TR A - [ R | B [ B | BRI - LRSS HERS
[KBEEED | SEREEK-TEESE -

L4 | SIERRJEEWEN - DRSS BT Rup KT Ho 2k - frEEEn
BEEE - T BECKREE - ERETNEET | KKK -

IR ER IR E P E T - SN D OB URKHMETR R ~ W Holp X (R AR
LU E O NWERE DR o HREHETITRREE G - KRLBEREERHERE - X

14

RERE—L]

H-

4





